Steps for updating 1099’s yearly 
IT STEPS

1. Each year around the end of the calendar year an OSS note search is needed to find the latest updates for the 1099 form and any IRS legal changes. Use keywords 1099 update in the OSS search to find the correct update.
2. Basis support will then need to apply the note, including the form changes to the current year tax form.

3. Once the OSS note has been applied, validate that the new SMARTFORM has been applied. 
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